
FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Plan Assets at Measurement Date
2019

Asset Class (U.S. Plans) Fair Value Actual %

Target 
Range

%(1)

Quoted Prices in
Active Markets

Level 1

Other Observable
Inputs
Level 2

Unobservable
Inputs
Level 3

 
 

 

 
 

 

Asset Class (International Plans)                                        
           

      
       

       
                                 

       
                

       
       

        
                                          

   U.S. Pension Plans
2020 2019



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

U.S. Pension Plans
International
Pension Plans

Postretirement 
Healthcare Plans

2020 2019 2020 2019 2020 2019
Accumulated Benefit Obligation (“ABO”)
Changes in PBO and Accumulated Postretirement
   Benefit Obligation (“APBO”)

Change in Plan Assets

Funded Status of the Plans
Amount Recognized in the Balance Sheet at May 31:

Amounts Recognized in AOCI and not yet reflected
   in Net Periodic Benefit Cost:

PBO
Fair Value of
Plan Assets Funded Status



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

PBO Exceeds the Fair Value
of Plan Assets

2020 2019
U.S. Pension Benefits

International Pension Benefits

ABO Exceeds the Fair Value
of Plan Assets

2020 2019
U.S. Pension Benefits

 

International Pension Benefits
 

2020 2019

U.S. Pension Plans International Pension Plans Postretirement Healthcare Plans
2020 2019 2018 2020 2019 2018 2020 2019 2018
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U.S. Pension Plans
International
Pension Plans

Postretirement
Healthcare Plans



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

NOTE 14: BUSINESS SEGMENTS AND DISAGGREGATED REVENUE 

FedEx Express Segment

FedEx Ground Segment

FedEx Freight Segment

FedEx Services Segment

FedEx Services Segment 



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Other Intersegment Transactions



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

FedEx
Express
Segment

FedEx
Ground
Segment

FedEx
Freight
Segment

FedEx
Services
Segment

Corporate,
other and 

eliminations
Consolidated

Total

 
 
 

 

FedEx
Express
Segment

FedEx
Ground
Segment

FedEx
Freight

Segment

FedEx
Services
Segment Other

Consolidated
Total



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

2020 2019(1)   2018(1)   
REVENUE BY SERVICE TYPE

 

 

 

GEOGRAPHICAL INFORMATION(5) 



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

NOTE 15: SUPPLEMENTAL CASH FLOW INFORMATION 

2020 2019 2018

NOTE 16: GUARANTEES AND INDEMNIFICATIONS 

NOTE 17: COMMITMENTS 

Aircraft and
Aircraft Related Other(1)   Total



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Cessna
SkyCourier

408 ATR 72-600F B767F B777F Total

NOTE 18: CONTINGENCIES

Service Provider Lawsuits

Federal Securities Litigation and Derivative Lawsuits



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Derivative Lawsuit Related to New York Cigarette Litigation

Environmental Matters

Other Matters

NOTE 19: RELATED PARTY TRANSACTIONS 



FEDEX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

NOTE 20: SUMMARY OF QUARTERLY OPERATING RESULTS (UNAUDITED) 

(in millions, except per share amounts)
First

Quarter
Second
Quarter

Third
Quarter

Fourth
Quarter

 

 
 

 
 

 
 

 



QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK 

INTEREST RATES.

FOREIGN CURRENCY.

COMMODITY.



SELECTED FINANCIAL DATA 

2020(1)(2)(3)   2019(2)(3)(4)   2018(2)(3)(5)(8)   2017(2)(3)(6)(8)   2016(3)(7)(8)   
Operating Results

 

Per Share Data

Financial Position

 
 

Other Operating Data
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SCHEDULE II 

FEDEX CORPORATION 
VALUATION AND QUALIFYING ACCOUNTS 

FOR THE YEARS ENDED MAY 31, 2020, 2019 AND 2018
(IN MILLIONS) 

ADDITIONS

DESCRIPTION

BALANCE
AT

BEGINNING
OF YEAR

CHARGED
TO

EXPENSES

CHARGED
TO

OTHER
ACCOUNTS DEDUCTIONS

BALANCE
AT

END OF
YEAR

Accounts Receivable Reserves:
Allowance for Doubtful Accounts

Allowance for Revenue Adjustments

Inventory Valuation Allowance:



COMPARISON OF FIVE-YEAR CUMULATIVE TOTAL RETURN*

FedEx Corporation S&P 500 Dow Jones U.S. Transportation Average

5/205/195/185/175/165/15
$70

$80

$90

$100

$110

$120

$130

$140

$150

$160

$170

* $100 invested on 5/31/15 in stock or index, including reinvestment of dividends. Fiscal year ended May 31.



FedEx Corporation Board of Directors
Frederick W. Smith 
Chairman of the Board and Chief Executive Officer of 
FedEx Corporation

John A. Edwardson(2)(4) 

Former Chairman and Chief Executive Officer of 
CDW Corporation 
Technology products and services company

Marvin R. Ellison(1)(2) 
President and Chief Executive Officer of 
Lowe’s Companies, Inc. 
Home improvement retailer

Susan Patricia Griffith(3)(4)  
President and Chief Executive Officer of 
The Progressive Corporation 
Property and casualty insurance company

John C. (“Chris”) Inglis(3*)(4) 
Professor at the U.S. Naval Academy

Kimberly A. Jabal(1)(3) 

Chief Financial Officer of Unity Technologies  
Real-time 3D development company

Shirley Ann Jackson(1)(2)  
President of Rensselaer Polytechnic Institute 
Technological research university

R. Brad Martin(1*) 
Chairman of RBM Venture Company 
Private investment company

Joshua Cooper Ramo(1)(3)  
Vice Chairman, Co-Chief Executive Officer of 
Kissinger Associates, Inc. 
Strategic advisory firm

Susan C. Schwab(2)(3)  
Professor Emerita at the University of Maryland  
School of Public Policy

David P. Steiner(4*)(5) 
Former Chief Executive Officer of 
Waste Management, Inc. 

Rajesh Subramaniam 
President and Chief Operating Officer of 
FedEx Corporation

Paul S. Walsh(2*)  
Executive Chairman of McLaren Group Limited 
Luxury automotive, motorsport and 
technology company

(1) Audit Committee

(2) Compensation Committee

(3) Information Technology Oversight Committee

(4) Nominating & Governance Committee

(5) Lead Independent Director

* Committee Chair

FedEx Corporation Executive Officers
Frederick W. Smith 
Chairman of the Board and Chief Executive Officer

Rajesh Subramaniam 
President and Chief Operating Officer

Mark R. Allen 
Executive Vice President, General Counsel and Secretary

Jill C. Brannon 
Executive Vice President — Chief Sales Officer

Brie A. Carere 
Executive Vice President — Chief Marketing and 
Communications Officer

Robert B. Carter 
Executive Vice President — FedEx Information Services 
and Chief Information Officer

Donald F. Colleran 
President and Chief Executive Officer, FedEx Express

Alan B. Graf, Jr.(1)  

Executive Vice President and Chief Financial Officer

Henry J. Maier 
President and Chief Executive Officer, FedEx Ground

John A. Smith 
President and Chief Executive Officer, FedEx Freight 

(1) Will be succeeded by Michael C. Lenz effective September 22, 2020. Mr. Graf will remain at FedEx as Executive Vice President and Senior Advisor 
until his retirement on December 31, 2020.



Corporate Information
FEDEX CORPORATION: 942 South Shady Grove Road, 
Memphis, Tennessee 38120, (901) 818-7500, fedex.com

ANNUAL MEETING OF STOCKHOLDERS: Monday, 
September 21, 2020, 8:00 a.m. Central Time. The 
2020 Annual Meeting of Stockholders will be a virtual 
meeting, conducted exclusively via live audio webcast 
at www.virtualshareholdermeeting.com/FDX 2020.

STOCK LISTING: FedEx Corporation’s common stock is 
listed on the New York Stock Exchange under the ticker 
symbol FDX.

FINANCIAL INFORMATION: Copies of FedEx 
Corporation’s Annual Report on Form 10-K (Form 
10-K), other documents filed with or furnished to the 
Securities and Exchange Commission (SEC) and other 
financial and statistical information are available 
through the Investor Relations section of our website 
at investors.fedex.com.

The information we post on our Investor Relations 
website could be deemed to be material information. 
We encourage investors, the media and others 
interested in FedEx to visit this website from time to 
time, as information is updated and new information 
is posted.

Company documents filed with or furnished to the 
SEC can also be found on the SEC’s website at sec.gov. 

You will be mailed a copy of the Form 10-K, without 
charge, upon request to: FedEx Corporation Investor 
Relations, 942 South Shady Grove Road, Memphis, 
Tennessee 38120, (901) 818-7200, e-mail: ir@fedex.com.

INDEPENDENT REGISTERED PUBLIC ACCOUNTING 
FIRM:  
Ernst & Young LLP, Memphis, Tennessee

CUSTOMER SERVICE: Call 1-800-Go-FedEx or visit 
fedex.com.

MEDIA INQUIRIES: Bonny Harrison, Director, 
Global Media, 3650 Hacks Cross Road, 
Building E 1st Floor, Memphis, Tennessee 38125, 
(901) 434-8100, e-mail: mediarelations@fedex.com.

SHAREOWNER ACCOUNT SERVICES: Computershare, 
PO BOX 505000, Louisville, Kentucky 40233-5000, 
(800) 446-2617, computershare.com.

DIRECT STOCK PURCHASE AND DIVIDEND 
REINVESTMENT: For information on the direct stock 
purchase and dividend reinvestment plan for FedEx 
Corporation common stock, call Computershare at 
(800) 446-2617 or visit their direct stock purchase plan 
website at computershare.com. This plan provides an 
alternative to traditional retail brokerage methods of 
purchasing, holding and selling FedEx common stock. 
This plan also permits shareowners to automatically 
reinvest their dividends to purchase additional shares 
of FedEx common stock.

INVESTOR RELATIONS: Mickey Foster, Vice President, 
Investor Relations, FedEx Corporation, 942 South 
Shady Grove Road, Memphis, Tennessee 38120, 
(901) 818-7200, e-mail: ir@fedex.com.

EQUAL EMPLOYMENT OPPORTUNITY: Our greatest 
asset is our people. We are committed to providing a 
workplace where our employees and contractors feel 
respected, satisfied and appreciated. Our policies are 
designed to promote fairness and respect for everyone. 
We hire, evaluate and promote employees, and engage 
contractors, based on their skills and performance. 
With this in mind, we will not tolerate certain behaviors. 
These include harassment, retaliation, violence, 
intimidation and discrimination of any kind on the basis 
of race, color, religion, national origin, gender, sexual 
orientation, gender identity, gender expression, age, 
disability, veteran status or any other characteristic 
protected by federal, state or local law.

Our latest Global Citizenship Report is available at 
sustainability.fedex.com.
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